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ENGINEERING SLIDE

The number of engineers employed
in WA shrank by 15 per cent last
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The iron ore and gas industries
tell very different stories for ocal
supplbers.
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Rival bidders for timber plantations
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show you the money.

Chances are before too long it will be time to sit down with your banker and discuss renewing your company's debt facilities:

This time around things are going to be very different! This is no longer the formality it was once. You and your company will need
to be better prepared than ever belore to retain or extend facilities. BDO has a dedicated Debt Advisory team which has established

relationships with all major banks. We know the benchmarks they gauge you by and we know what they want 1o see. Our team will

assist you with strategies that will give youthe best chance of securing your debt requiremients at the right price. Qur local knowledge
i5 combined with global expertise through BDO International, accessing a knowledge base spanning 110 countries. To find out how we

0B 9380 B400
www.bdo.com.au

can help your business through our distinctively different approach, contact our Debt Advisory team Director, matt.giles@bdo.com.au

Distinctively different - it's how we see you.
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Developers’ role to find jobs solutions

Mark Pownall
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LAND development has changed
substantinlly m the past decade or 5o,

Mo longer is it abowt carve and sell,
the raw version of property sabes that
imvolves releasang vacant land for the
puriters 1o purchase,

These days the market and govern-
ment demand amenities, controls on
the way dwellings and good trans-
port links,

Some take that further and suggest
govermment has shified the responsi-
bility onto developers to solve issues
such as law and order, to meet com-
munity health needs, provide sport-
ing focilities and, incrensingly, create
long-term jobs.

The employment issue is certainly
one that is a strong clement of the
sustainable approach sought for the
northemn corridor development.

Wanneroo mavor Jon Kelly is at
the forefrant of that debate as his city
plays to host to one of the most dra-
matic growth phases in Australio’s
history, Hundreds of thousands of
extm people will be living in his city
by the middle of this century.

Mr Kelly is concerned that, with-
out enough local jobs associated
with the new northern developments,
there will be oo much pressure on
the transport infrastructure back (o
central Perth, s well as a lack of

vitality and potentinl social issues in
what effectively would be dormitory
suburhs,

East of the current coastal region
of residential development {5 the
Meerabup industrial estate, which is
expected to play an important roke in
keeping employment glose to whers
people want o live,

Mr Kelly said Meerabup would
create 20,000-30000 jobs directly
and 20,000 jobs indirectly if st full
potential. However, that would still
be: 20, 00003-301, 000 jobs shor for what
would be considered susiainable
growth for the region.

That shortfill is why he is pitching
fior a magor infrastrocture development
m area, with his ambit claim bemg the
state’s second casmo licence.

Mr Kelly believes such o devels
opment a3 part of a tounst precinct
wotlld be abig job spinner, pointing to
Barrswood casino and resort complex,
which employs 4,000 people,

“What [ like about & tourism option
i5 it dpesn’t have 1o be state money to
busild i1, Mr Kelly said.

Locations for tourtem developments
abound on the morthern coastfline,
although the track record of previ-
ous attempds has been poor (see page
14).

However, thene are marinas pro-
posed for Alkimos and Eglinton, as
well as o coastal node in betwieen tose
two sies, In addstion are the existing
Cluby Capricom site at north Yanchep,
exzsting horbour at Two Rocks and the

WA Business News
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OPPORTUNITY: Jon Kelly is pitching for major infrastructure

development, and sees tourism as part of the mix.

Sun City Country Chub golf course.

Wanneroo has looked at many
olher options o increase the eco-
nomic opporiunitics in iis region,
mecluding the development of mot-
orsport-linked industry and even a
new civil airport, o relieve the Might
traflic congestion at Perth Airport
and development pressure around
Jandakot,

Mr Kelly said the latier was

unlikely because of the close prox-
imity of the Pearce nirbase.

Currently, two such operations
wiould ciash. In adidition there was
alzo the potential that Pearce would
cedse o be o military airfield and the
infrastructure could be used for civil
purposes.

“Youo have 1o ask why you would
replicate the infrastmscture,” he said,

Uine potential employer is the Witer

Corparation”s fourth major wastewnter
treatmeni facility for Penth, which is
scheduled for stagre one completion
next year at a cost of 5360 milhon for
constrection via a partnership inchud-
iy Brookfield Mubtiplex, Macmahon
Comtractors and Zublin,

Ulmately, the full Alkimos pland is
expected 1o cost 51 billion.

Mr Kelly said a lot move planning
effori was focused on petting /jobs
linked to new urbon developrmend.

*One of the great anomalies for
planning in the future is there 5 a kot
of debate about what happens with the
Perth CBID,™ he gxid.

“The debate neads 1o be ot broad-
eT; it is mot just about peoplis going fno
the city for work.™

Some involved in development off
Alkimos-Eglinton and Yanchep-Two
Rocks believe there s much greater
pressure on them o create employ-
ment opporiunities, something their
predecessors m sub-divistons further
south did not have to deal with.

However, Satterley Group’s Migel
Satterley denies that his Brighton
development in the Butler-Jindales
district ot off lightly in this respect.

“The jobs issue was there from day
one,” Mr Safterley said,

“The government is looking for
lacal jobs creation and tmining.”

Mr Satterbey pents to The Brghton
Traiming Shed for the wet irades, based
at Lukin Dyive; which he said had won
a Prime Mindsters Award. z¢ an exam-
ple of this,

III.J "l. ' ..

www.wabusinessnews.com.au

Case Study #27- Raine Square Development

No Problems...

With the latest survey technology, Land Surveys has proactively
contributed to the speed, accuracy and successful construction
on the new Raine Square development..

..Just Solutions

Land Surveys, through Gallagher Group,
has been involved from the very beginning

of the dwahpmant pm'u'ld[ng cummmhn

September 24, 2000 | 13
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Northern exposure boosts long-term plans

A 4o-year dream is
about to become
reality near the dunes
at the end of the
Mitchell Freeway.

Mark Pownall
&-PAGE
SPECIAL REFORT |

*S0OUTH Geraldion® has long been
the lLight-hearted tag for residential
subdivisions porth of Joondalup.

Something of a derogatory term
reflecting the distance of thiz new
urban spraw] from the centre of Perth,
these newly minted suburbs may well
hawve the last laugh.

Like the Mid West capital ithey are
jokingly referred to, the tip of the
northern comidor has o very bright
fiture, with an estimated 40 vears
of near-continuons  construction
and development expected to take
place, creating homes for as many s
250,(6M) people. That's not to men-
tion marinns, commercial hubs and
features of urban design that Bormow
from the best.

When Migel Satterlev talks of his
Brighton development, about three
quarters completed, he doesn't miss
the key ingredient these days.

“Brighton is the busicst non-mining
gite in the siate,” Mr Satterley said,
pointing out that 200 peogle ane wirk-
ing in the aren at any one tme,

“Brighton is the
busiest non-mining

site in the state.”
- Nigel Satterley

The former grazing Innds are being
tumed into housing, realising the
dreams of & past genemtion of entre-
preneurs who warted th creste a beach-
side eily of unrivalled amenity,

Some of the frills and edmvaganee
may be gone, but there is no doubt tha
huge amounits of work will be gener-
ated In construction and enormous
profits will be made.

WA Businezs News cstimates that
ahout 8,000 hectares of land remain
to be developed on the coastal strip
between the fresh new suburbs of
Brighion and the northemn border of
Two Rocks,

There are more than 20 landhold-
ers in (his region with parcels ranging
from 15ha o, in one case, mone than
2 M¥ha. There are pure developers,
Joint venture groups ad government
OrgRfisations,

It might sound hike o long list but,
in reality, this 15 not many developers
T harve in such o huge region, o factor
=ome believe 13 quite unigque,

In the case of the 26000 region
encompassed by Alkimos-Eglinton
Drstinict Structure Plan, there are just
five landholders.

This consolidation has allowed an
unusus] amount of cooperation.

Take, for instance, the private fund-
ing of the extension of Marmion
Avenue from Brighton o Yanchep,
Capricom Village has paid for the road
with the agreement of the developers
en roule o pay their part as their land
is developed.

I it was 50 ar 100 landowners it
woutld be impossible,” said Tasio Ciokis
of Woodsome Management, which is
progect managing the Alkimos-Eglinion
district structure plan,

It is not just roads.

LandCorp chiel executive Ross
Holt has outlined the public transport
system the developers would provide,
offermg a frequent bus service from
the nmearest train station through the
initial developments right up to within
Eglinton,

“We are trving 10 get everyons in
the habit of relying on public transpont
from the start,” Mr Holt said.

Mot only does this fit with the state’s
mereasingly green. agends for new
developments, it also allows the devel-
apens 1o create a bit more density along
the public transport comidors, some-
thing they view as providing a greater
mix in housing options and improving
the vitality of the area, incrensing is
marketability.

Cretting higher densities in arcas
where there 15 demand s also much
mone profifable. Like any business they
have weighed up the risk of up-from
ivestment versus improved retums
over Time.

Another strong element pmong the
landowners that mlked to FA Hueoineer
MNewis was an emphasis on reducing
the environmental impact where pos-
sihle.

Some of the developers last week
received federal environmental approv-
all for their projects after overcoming
the e of destruction of habitat for
the Carmaby's black cockstoo.

It is understood the ammnpement
includes seed eollection from clearsd
areas and rehabilitation of land sel

aside al other locations, al rathos of {

a5 much 02 six (o one, offset land for
cledred land,

This iz all part of ihe sustainable
approach present in every conversation
about the region ~ from transport, local
Jjobs, energy use and water - which is
why the developers are hoping. for a
commitment to get a train ling through
their arca carlier than miended

By way of example, the Satterley
consariium pitching to joint veture
with LandCorp used the consulting
services of sustamability gurn William
McDonough, author of Cradle 1o
Cradie.

An encrgy component has been
considered by several developers -
WA Corpenter i= understood to have
linked its Ocean Power Technology
joint venture wave power plan off
Yanchep to s Alkimos land develop-
mend before selling out to Pest - bui
it appears most consider sustainable
power 18 more likely o prachical option
m Inder stages.

Continued page 14

I THE ROAD NORTH

Next phase of urban development starting,
a0-year program will create homes for 250,000.
Sustainable approach key - jobs, transport, energy, water.

WA Business News

GRAND PLANS: Up to 4o years of near-continuous construction and development is expect-
ed to take place, providing housing and amenities for 250,000 people. Phote: Grant Currall

iTagey et sruoptusl ek

Who needé a
packyard pool?

Port Coogea's limited number of Oceanside lots are calling you.
Thi sound of waves genily Brsaking, Tha crunch of sand beneath your el
An sary mormeng i, of & anorkel on the Omeo wieckl [t Wil &l be on your
Cioorabep wihan you build your dream homa [lanally rmatne irom the indian Ooean
i Porl Cooges. Bul that's only parnt of tha sllums of This unique relaase. You will
b Bibls o simply sinoll to the many atlirections of Port Coogea's futum: vibean
marnna village, Incuding 18 imdling oatones, busting boulioues, landscasacd
iomshore, poarkdands and cyclo winys. Shusted only SEm fram CosmOopoitan
Framandls, If B a rene opportunity nod 10 be mssed, To find ot more call
| 13 38 38, or visit the Sales Office on Orsing Boulevard, North Coogoo

(Wed 2 - 5pm, Sat & Sun 1 - 5pm). www.portcoogoe.com.au

A world-clags marina village by the sea

www.wabusinessnews.com.au

(f i) AUSTRALAND
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King's reign over the plain not in vain

Miark Pownall
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KING Neptune hos been wiiting a
|onig time for this.

_Amuid much anticipation of rapid
dl!whpmmt. a six-metre high statuc
wied built almost three decades ago,
[acing southward from a promontony
at Two Rocks towards Perth, 60 kilo-
metres distant.

He ts not o forlorn sight, and nos
should he be, for the optimism at
the time of his construction from
limestone, concrete and scalfolding
i85 returming.

All that the king surveys is rap-
idly changing. Mot just a few houses
around his coastal village, but it’s
expecied as many as W00 dwell-
ings will be built around his vantage
point and to the south over the nexi
few decades.

By 2050, more than 220,000 peo-
ple could be hiving between Alkimos
and Two Rocks. Thist number rises o
250,000 if vou extend to arcas south
of Alkimos; a strefch of coastal dune
that, at the beginning of this century,
housed just a handful of people.

Thiz was the vision alive at the
time when King Neplune was built.

He was part of a fourism develop-
ment, Atlantiz Marine Park, which
wis one of many tourism attrac-
tions supposed 1o add vitality to the
region, alitracting busingss and peo-
ple. Unlike the statue, most did nol
survive 1o see the expected growth
gecur,

Atlantis was built in 1981, on &
sprawling cluster of sand dunes next
o the existing Two Rocks harbour,
with several spacious pools offer-
ing entertainment such as troined
dalphins,

The park was clozed to public in
194940 and the dolphins released o the
wild some years later, as the hopes

Theres no substitute for

cra

of attracting further development
fanded,

The marme park was one of the more
concrete attempis to develop the area
in line with now discredited entrepre-
neur Alan Bond’s Yanchep Sun City
vision. A major propenty developer in
the 1946is and early 19705, Mr Bond
wag ahead of his time ~ & common
tssue for him, as time woukd show,

Another solid oulcome from this
period was the celebrated stcoess
at the America’s Cup by Mr Bond's
wing-keeled vacht, Australin 1, in
1983, He had envisaged winning the
race in the early 19705 so that be could
host the event off Yanchep and 2o rise
the profile of the area.

This plan stalled when, in 1974, his
first challanger, Southern Cross, faiked
to win the cup.

The cup remamed an obsession long
afier he had quit the Yanchep landhold-
g and the 1987 defence was held off
Fremantle instead.

Another real project was Club
Capricom, which =il exisis today nes-
Ued in the dunes between Yiarchep and
Two Rocks. Long past its prme, the
reson is earmarked for redevelopment
bry' the Capricom Village joint veniuse,
which now controls ihe land and has
plans for o new tounsm sccommosda-
tion venture there,

There was also the proposed golf
resort ot Eglinton, which wat miuich
talked about in the late 1980s,

The creators of The Vines golf
development bought a big tract of land
omdér- the name Deluxe Australian
Geoll Tours backed by a Japanese
comeartiam.

It has been described as - fitting (he
extrmvagmt style of the time, with a
huge amount of land devotsd 1o enter-
taining very few people in o lusisrious
Seting.

In those days, Queensinnd’s Gaold
Uoast was boommg on the back of
Japanese-funded developments and an
milux of tourists from the rich Asian
nation

PATIENT WAIT: Built 30 years ago, the 6m-high statue of King Meptune has stood the test of
time in an area set to undergo rapid change,

But by 1993 that dream was over
and the huge lond holding was sofld
to Eglinfon Estates Piy Lid, & com-
pany now controlled by the family
of entrepreneur Martin Copley.

While thait project never came to
fruition, it has not entirely disap-
peared without o frpce,

Part ol the resort concept includ-
d a marna developmeni for which
all required approvals were secured
Eglinton Estates has retained the
right to build the marina.

Another bit of the colour of the
area is its link 1o WA Inc.

A 1992 report by the WA
Legislotive Azsembly"s expenditure
review committee entitled *Inguiry

ffsmanship

PERTH'S LEADING TWO STOREY BOUTIQUE BUILDER
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into the proposed grant of land at
Alkimos 10 the University of MNotre
Drame’ outlines an unvuseal deal thai
never eventuated

In effect, ihe propased Catholic
university was to buy into-a
I, 473-hectare site that would be
developed in joint veniure, with a
sigmificant proportion of the risk
borneg by the governmendt,

The university was (o be granted
at least 100ha of land, on which it
may or may not have bailt its edu-
cational facilitics. In the end, the
deal was never closed and Notre
Dame set up in Fremantle, some-
thing many believe would have hap-
pencd anyway.

Some of thai proposed univer-
sity lond had an interesting history
iself. About 1.00Mha washought in
1973 by a consortium of Perth busi-
nessman for $367.900, They sald it
tor the Urhan Lands Council fior just
over 53 million two vears later,

The ULC, unususally, uzed a
nominee company linked to Bond
Corp’s lawyers Parker & Parker,
which itself had a common direc-
tor with Bond Corp.

The land was sold to the WA
Development Corporation for 53,45
million in 1989, The inquiry found
nothing untoward in these transac-
tions.

Boost to long-term plans

From page 11

Instead they are focusing on
requiring solar-passive design and
olher encrgy efficiency measures in
dwellings 1o be buill.

Eglinton Estates® Damian Malony
saidl his company's development was
slightly behund those of his southerm
neighbours and was still developing
it local structure plan, so it was still
egarly doys as to exactly how it would
fum oul.

The current expected population
for the 361ha development i up to
17,000 people,

“We are trying to increase that
density,” Mr Malony said.

“We are trying {0 preserve some
of the dunal arcas and to make that
up with (increased) density.”

The emphasis on the enyironment
1% not that surprising, given Eglinton
Estates is contralled by the family
of Martin Copley, an entreprencur
who made a fortune in the UK
insurance sector. Mr Copley has
developed other propertics but he is
hetter known s the founder of the
Australion Wildlife Conservancy,
which has bought huge tracts of
environmentally  sensitive land
sround the country for conservation

prrposes.

Observers will have to have 1o
wail for much of the detail because
LandCorp is just completing its
beauty parade for a joinl venfure
partner o lead the development of
around 285hn of Alkimos land,

Three different developers — a

‘consortivm léd by Satterley Group,

Mirvac and Delfin Lend Lease -
are vving to bring their touch to the
ared. The Intter player, Delfin, is a
newcomer o Western Auwstralia bud
claims rich experience in thess big
integrated developments. Mirvac
will b able to point fo i1 own devel-
opment expenence, especially recent
work ol Mondurah, while Satterley
has been active in the norhem cor-
ridor for decades.

The initial development is expect-
ed 10 go along the southern boundary
of Alkimos and hook up the coast
It includes a coastal stretch, which
ithe Water Corp had marked for pant
of ils massive sewerage treatment
plant, expected to be worth about $1
billion by the time all phases have
been completed,

A mirinn is earmarked for this
ared of éodast, one of two such infra-
structure prajects for the region that
will have several coastal nodes (o
attract people, jobs and provide a
unique destination for visitors and
those living there.

WA Business News
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Gains for region’s patient landow

Mark Pownall
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IT ts the land where Alan Bond
imfamously pamted the sond dunes
green to make the brochures look
better,

That is the onecdote about Yanchep
recalled by yachtsmon John Bertrand
in Paul Barry's book, The Rise And
Fall Of Alan Bond,

Barry also wrote about the super
salesman’s dream of a city of
250,000, of Disneyland, of a Grand
Prix circuit, of a hovercraft service
to Perth and connection to the CBD
VL AN EXpressway,

MNearly four decades later, much
of that vision has cvaporated like
sea spray blown over the miles of
banksia-strewn coastal heathland,
But not all of it

The people are coming and the
freeway is following them.

The development of the northem
corridor has been conlinuing at pace
for decades bul a new stage 18 com-
mencing, arguably the end phase of
the city's northward march of urban
aprowl nlong the coast:

The state government’s LandCaorp
& i the final phase in a long=running
priscess o select a joint venture part-
ner to develop the southemmaost sec-
tion of an area called Alkimos. This
represents 285 hectares of o 710ha
patch that the land development
EEEnCY Wants to tum indo housing,
commercial space and myriad other
uses,

Running along the north of the
LandCorp land iz o syndicate man-
aged by Peet, which has recently
started clearing lond on the newly
finished stretch of Marmion Avenue.
Mew signs proclaim this to be
Shorehaven, a markeling name 30
fresh that no-one clse involved in
region’s development appears to
have heard of it.

Peet owns about 2400 of land,
including a- 1.7 kilometre coastal
fromage, which it bought from Ric
Stowe’s WR Carpenter Pty Lid in
April last year. It paid 5300 mil-
lion for the land, which it believes
will take 12 years to fill with about
2,900 dwellings, yiclding land zales
of $1.4 billion,

I that sounds impressive, just cast
yvour eyves further north and let the
numbers do the talking.

Eplinton Estates Pty Lid, control-
led by the family of entrepreneur and
philanthropist Martin Copley, holds
561ha along the northem boundary
of ‘the Peet land, with at least as
much coastal contzct, not o mention
approval for a maring complex,

LandCorp has a similar holding
to that bordering Yanchep, an area
where two offshore playvers have
massive land inferests they have
started to develop.

The biggest of these 15 Japan's
Toyku Corporation, which originally
went into joint venture with Mr Bond
in the early 19703 afler being sold
on hiz vision for the region, known
a3 Sun City. Tokyu soon bought out
thie Bond interests and held as mich
a5 7,000ha in its own night.

Toduay thai figure s reportedly
much diminished, at 2,43 7ha, cut-
ting o semi-circular swath - around
the mner core of Two Rocks
and extending south to Yonchep.
However, apart from selling land
aloag the way, it also has imerests in
two joint ventures, allowing devel-

12 | September 24, 2009

Land{ha) Project 1
424 Capricom Village JV *
Two Rocks - owned by
Tokyu's Yanchep Sun
City and the Capricom
Investment Group, owned

Group from Melbouma

{Fink family)

8

b

by a branch of the Smorgon
Family (Escor) and the Selpam

18 Former Atlantis Marine Park site arﬂi‘- . I"
Two Rocks shops owned by Finl Group il il \\ Meighbadrhoo

81  P&N Landreach (Police & Nurses) /Zabra !
Propartias (Michasl John MacDermaott)

22  Club Capricom - could be redeveloped into ®
hotel tourism precinct by Capricom Village JV

Capricom Village IV Yanchep - owned by Tokyr's &
Yanchep Sun City and the Capricom Investment
Group, owned by a branch of the Smorgon Family
{Escor) and the Selpam Group from Melbourne. #

Yanchep Beach Estates Pty Lid includes retall
development cwned by Koon San Ang of Singapona

1

Eglinton LandCorp =
at former golf resort site
devalopment started

includes possible marina

110

Eglinton Estates - Copley family, includes approval for marina
Shorehaven - Peet sydnicate land bought from WR Carpenter;

Alkimas LandCorp - curmently seeking JV partner for 285ha,

Jindee - developed by Estate Developments (Roche family)
B0  Jindalee - developed by Markham & Heath syndicate

hm‘ﬂyul.m&ﬂﬂ&lﬂ,m“mudm

Brighton - Sattarley group devatoping land in joint venture with state .
government. 185ha remains undeveloped from original 680ha. Includes e,
coastal streich south of Alkimos :

coarky 19705

232

Gﬂq‘p a large tract of land sweeping from
‘1o coast around Two Rocks: remnants
Msmup sorginal 7,000ha holding from

2,437

p Beach JV owned by Tolyu's St Andrews

' :"Eamﬂ and New Orion Investments

opment specialists o have manage-
ment control,

Before the joint ventures, Tokyu's
assel wis considersd the biggest
metropolitan land holding under sin-
gle ownership in Australis. It may
well still be the case.

Thie first joint venture is with a
consortium that includes part of
Melboumne’s Smorgan family. Called
Capricorn Village, it has a total of
Gdtha in two big parcels. It is devel-
oping the smaller, 220ha area near

the terminus 'of Marmion Avenue,
It is also thought that Mr Ang's
Atlantis Cove Ptyd Lid controls a
further 544ha to the north east of
Two Rocks harbour. .

That gives Mr Ang a foothold on
more than 11,2500

There are plenty of others.

The Crimp family, for imstince,
have o 232ha holding in the north-
eastern comer of this region they
have called Breakwater Estate.

They have just staried marketing

between Alkimos and Brighton.

Controlled by property developer
Worm Kanair, Northem Comidor's
2008 annual report shows that the
lend it held for sale hod been valued
at June 30 last vear at 581 million,
compared to $20.1 million hsted as
its cost of acquisition.

LWPF 15 project managing the
development of that holding, which
15 being marketed as Trinity, 1t will
he split in three by transport corri-
doss — Mormion Avenue and the rail-

The development of the northern corridor has been continuing at
pace for decades but a new stage is commencing, arguably the end
phase of the city’s northward march of urban sprawl along the coast.

Yanchep, with almost one quancr
of that sold off. The larger parcel is
nesr Two Rocks.

The second joint venture, a 713ha
praject called Yanchep Beach, is
with the area’s other big foreign
holder, Singapore’s Koon San Ang,
the patrinrch of a fimily mvestment
company heavily committed 1o this
area. His son, Gin Wah Ang, runs the
Western Australion operations.

Mr Ang's Yanchep Beach Estntes
Prv Lid is developing o retail shop-
ping cenire on 1 5ha of land on
Yanchep Beach Road where'it hils

mural blocks of 1ha or more from
prices starting at $369,000.

Other players, such as Australand,
Police & Nurses, Fini Group, Satterley
Group, LW and the Roche family, all
figure prominently with [esser but not
insubstantial parcels through this arca
and to the south of Alkimos, where
residential development is fast filling
the last remaming gaps.

And there is plenty of profit in this
mvestment.

Take Morthern Corridor
Dovelopments Lid, which holds
226ha" east of Marmion Avenue
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way — allowing different themes to
be used for ench parcel, which will
cach have a distinct village centre.

With the Alkimos regional centre
800 metres to the north of its Komeo
Road boundary and the Brighton dis-
trict centre {0 the south, the develop-
mient 5 being pitched as a sanctuary
between the busy hubs.

Trinity sits above one of two
undeveloped parcels of land owned
by Ocean Springs, a joint venture
between the state government and
a consortium of investors including
Migel Satterley, merchant banker
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Karl Paganin and boone builder Da
Aleock,

Ocean Springs is the compan
behind the 680ha Brighton deve
opment, which mcludes areas su
as Butler and Ridgewood. Abom
[ 85ha of that land remaing undeve
oped along the southern boundary o
LandCorp's Alkimos and Morthe
Corridor’s patch,

Two other developments wre an
ing place down the coast from Ocer
Springs. The Roche family's Estar
Developmenis has Jindee, whils
syndicate linked io real estate groo
Markham & Heath has Jindales
both of which are generally ass:
ciated with Brighton developmen
which dominates the Butler-Jindal
district structure plan, even thoug
the two projects ane separate.

The original Brighton hluepri
called for 6,300 residential lots ‘ar
an eventual population of 28,00
people.

The total investment is estimate
be around 52 hillion fo build t
infrastructure and bring the 7,00
dwelling community 1o fulfilment

Extrapolate those numbers nortl
wiard, where there &5 10 times t
land, and it could easily be a %2
billion spend aver the nexi four de
ades,

Those numbers sound sinular |
the ones being bandied about for t

large oil and gas projects.
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